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MRTLETT PENSION BOARD
],IINUTES OF THE I-IEETING ON AUGUST 27, 2O2O

CALL TO ORDER:

" Dan Palmer called the meeting to order at
2:00 p. m.

* Roll Call: Dan Palmer, Gary Mitchell, John
Sias, Mike Poremba, Derek Bansley.

I'IINUTES OF THE I'IAY 21 . 2O2O ]'IEETING:

* John Sias made a motjon to accept the
minutes of the meeting. Mike Poremba seconded the
mot'ion . No di scuss-ion or publ 'ic comment .

AII in favor: Al'l
Opposed: None

* M'inutes of the tlay 21 , 2020 Pens'ion Fund
board meeting were approved.

PRESIDENT'S REPORT:

. IP0PIF D'iscl osures . Perm'issi on granted to
Todd Dowden to release members' emails and phone
numbers. No d'iscussi on or publ i c comment.

IIIJVESTI'IENT REPORTS :

" Mary Tomanek rev'iewed the quarterl y reports
and distributed Bartlett Police Pension Fund
Quarterly Performance Revjew booklets to all.

* Mary Tomanek recommended to authorize the
sale of the Invesco European Growth Fund and, with
the proceeds, transfer that to the American Funds
Euro Pacific.

* Mot'ion was made to authorlze the above
transact'ion by Gary Mitchell. Mot'ion was seconded by
John Sias. No further discussion was had.

* Roll Call: Dan Palmer, Gary Mitchell, John
51as, M'ike Poremba, Derek Bansl ey.
Motion passed.



2* Dan Palmer made a motion to sell $t million
of the Vanguard Large Cqp Grovrth Index Fund and, w'ith
the proceeds, transfer $500,000 to American Funds
Washington Mutual , and $500,000 to Columbja Div-idend
Income Fund. Mot'ion was seconded by Gary Mitchell.
Further discussion was had.

AII in favor: AI]
Opposed: l,lone

TREASURER'S REPORT SECOND OUARTER 2O2O

* Todd Dowden d'iscussed the actuari al report.
It shows 7 percent, the funded ration would be
72.6 percent . At the 6 .875 percent rate, 'it woul d
drop it 1.3 percent to 71.3 percent funded ratio.

* Todd Dowden recommended that the Vi 1'lage
contribution of $2,179,214 be approved, which
includes the decrease.

* Mike Poremba made a motion to approve the
actuarial report and the recommended levy to the
Village with the decrease to 6.875 percent in the
amount of $2,179,214. Gary Mitchell seconded the
moti on.

* Rol I Cal I : Dan Pal mer, Gary Mltchel I , John
S'ias, Mi ke Poremba, Derek Bansl ey.
Motion passed.

* Todd Dowden reported that the total bills
I i st for Apri 1 through June of 2020 was $617 ,287 .09.
Todd mentioned that the Board's fiduciary liability
'insurance was pai d that was approved at the pri or
meeti ng.

* A1so, the Illinojs Department of Insurance
compliance fee was paid in the amount of $4,000.

* Dan Palmer made a motion that the total
amount of the bills list be paid. John Sias seconded
the mot'ion.

Roll Call: Dan Palmer, Ga
Si as , M'ike Poremba,
Mot'ion passed.

ry Mitchell, John
Derek Bansley.
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3* Todd Dowden discussed the budget report.
The revenue showing for May 2019 through April 2020,
the 1ast fiscal year 2020 which shows the actual
revenue, is $4,490,000, and the actual expenditures
is $2,299,000. Further discussion was had.

C01,I],IUNICATIONS OR REPORTS :

* Gary Mitchell has been re-elected as an
actjve participant for a two-year term to the Board
wh'ich wi I I exp'i re on Apri I 30th of 2022.

* Motion was made by Dan Palmer to accept the
resul ts of the el ect'ion. Moti on was seconded by
Derek Bansley.

AII in favor: AII
Opposed: None

* The naming of the Board officers is as
fol I ows:* Pres'ident : Dan Pal mer

Vlce Pres j dent : Derek Bansl ey
Secretary: Gary M'itchel I
Assistant Secretary: John Sias

* Motjon was made by Dan Palmer to accept the
sl ate of off i cers . Mot'ion was seconded by Gari
lvlitchell.

AII in favor: AII
Opposed: l,lone

OPEN ltlEETIl,lGS ACT OFFICER Al'lD F0IA OFFICER:

* Gary Mjtchell volunteered to continue on in
thls posi ti on . No d'iscuss'ion was had .

RET,IENT

* Motion was made by Gary Mitchell to approve
the appl j cat'ion for membershi p by Mr, Thomas J .

Salazbi'. The motion was seconded by Dan Palmer.

* Rol I Cal I : Dan Pal mer , Gary M'itchel I , John
Si as , M'ike Poremba, Derek Bansl eY.
Mot'ion passed .
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* Motion was made by Gary Mitchell to approve
pplicati on for membershi p by Ms. Jacquel i nei. The motion was seconded by Dan Palmer.
* Roll Call: Dan Palmer, Gary Mitchell, John

Sias, M'ike Poremba, Derek Bansl ey.
Motion passed.

* Rodrigo Ruiz - Request to transfer service
to Plano, IL Pol'ice Pension. Motion was made by Dan
Palmer t6 authortze the issuance of a portability
transfer in the amount of $51 ,007.64, subject to-
receipt of an jrrevocable authorization to transfer.
Mot'ion was seconded by Gary Mi tchel I .

ry Mitchell, John
Derek Bansley.

OLD BUSINESS:

* Roll Call: Dan Palmer, Ga
Sias, Mike Poremba,
Motion passed.

* Illinois Department of Insurance
assumpt'ions was covered a'lready, according to Dan
Palmer. No further discussion was had.

* Adoption of amended 'investment policy.
Placeholder. No discussion was had.

* Trustee and Open Meet'ings Act Annual
trai ni ng requi rements. Di scuss'ion was had.

* Semi -annual review of closed execut'ive
session minutes to determine what needs to remain
conf ident-ial . None are noted, and no d'iscuss'ion was
had.

* Independent enrolled actuary recommended
tax 1evy. This item was discussed ad noted above.

* D'iscuss j on of Barbara Barrett 's pensi onbenefit. Discussion was had about reconciriation ofpayroll and pension benefits in-house monthly report
and removing inactjve from the monthly report. '

ATTORNEY'S REPORT:

* Quarterly newsletter distributed.

\



5* Mr. Reimer discussed his being hired as the
interim general counsel to the "new fund. "
Discussion was had.

* Mr. Reimer discussed the amendment to the
0pen Meet'ings Act that went jnto effect June 12th of
2020 as i t rel ates to pubf ic bod'ies. Attendance can
now be had vla Zoom, subject to various rules and
regulations regarding proceeding'in this fashion.

* Gzim Sel man j Di sabi 1 i ty Update . Mr. Re-imer
d'iscussed the pursui t of a moti on to compel
enforcement of the REM subpoena. Motion was made by
Gary Mltchell to grant authorization to Mr. Reimer to
file said motion. Motion was seconded by Dan Palmer.

* Roll Call: Dan Palmer, Gary Mitchell, John
Sjas, Mike Poremba, Derek Bansley.
Motion passed.

" Meeting was adjourned at 3:45 p.m.

/l-/?-uzd
Board ry Date Approved

The next regularly scheduled meeting
November 19th , 2020, of 2:00

will be on
p. m.


