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BARTLETT PENSION BOART)

I'IINUTES OF THE ]'IEETING ON NO\E]'IBER 21 , 2019

CALL TO ORDER:

" Dan Palmer called the meeting to order at
2:00 p. m.

PRESENT: Dan Palmer, John S'ias, Michael
Poremba, Gary l'|'itchell, William Hecker.

I,IINUTES OF THE AUGUST 15, 2019 T'IEETING:

* Motion was made by Michael Poremba to
approve the meeti ngs m'inutes of the August 15, 2019
pension fund meeting, and the motion was seconded by
William Hecker.

AIl in favor: All
0pposed: None
Mot'ion passes.

PUBLIC CO}II'IENTS:

* Officer John Rogers was present and
indicated that he js just observing.

I]'{VESTMENT PERFOR}IANCE REPORTS :

* Mary Tomanek reviewed the quarterly reports
and distributed Bartlett Police Pens'ion Fund
Quarterly Performance Review booklets to all.

" Motion was made by John Sias to implement
Mary Tomanek' s recommendation to'i nvest $500,000
avai I abl e 'in various cash al I ocati ons 'into the Euro
Pacific Growth Fund. The motion was seconded by Dan
Pal mer.

,r Roll Call: Dan Palmer, Go
S'ias, J'li ke Poremba,
Motion passed.

ry Mitchell, John
William Hecker.

* Further discussion was had regarding
acknowledqement of consent of the chanqe in Nat'ional
Investmeni Serv'ices' change jn ownershTp. Matter is
acknowledged and tabled for the February 2020 pension
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board meeting.

* However, a motion was made by Dan Palmer to
approve al I ow'ing Todd Dowden to s'ign the
acknowledgment of consent form reg-rding the change
in ownership of Nat-ional Investmeht SerVices on v

behalf of the board. Motion was seconded by Gary
M'itchel I .

Roll Call: Dan Palmer, Gary
Si as , Mi ke Poremba, W'il
Motion passed.

TREASURER'S REPORT FOR THIRD QUARTER 2019:

* Todd Dowden indicated that the total of thebills from July through September 2019 totaled
$593 ,545.75.

* Motion was made
the bills list as present
William Hecker.

by Dan Palmer to approve
ed. Mot'ion was seconded by

ry Mitchell, John
William Hecker.

* Mitchell, John
liam Hecker.

Mitchell, John
liam Hecker.

Roll Call: Dan Palmer, Ga
Sias, Mike Poremba,
Motion passed.

* Total fund balance, total assets, totals
$45, 756,000.

COMI'IUNICATIONS OR REPORTS :

* Moti on was made by John S'ias to approve the
2020 pension increases. Mot'ion was seconded by Dan
Pal mer.

*

* Todd Dowden presented the budget report.
Through September of 2OlS, total member- contributions
totals $223,000. Interest 'income totals $200,000.
Gajns on investment activity transfers from the
genera'l fund , whi ch i s the tax I evy, j s $1 ,286,000.
$2,891,000 has gone in; $921,000 hbs gone out.

Roll Call: Dan Palmer, Gary
Sias, Mike Poremba, Wil
Mot'ion passed .

*

t
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* No di scuss'ion was had .

OLD BUSINESS:

* Update for filing of Department of
Insurance Annual Report. Dan Palmer and Todd Dowden
both reported that the Department of Insurance Annual
Report has been f -il ed.

* Update on f i 1 i ng i ndependent aud'it report
with Department of Insurance. Todd Dowden reported
that it has been filed.

* Annual Dj sab'i1 i ty Physi cal s . Dan Pal mer
reported that the di sab'i 1 i ty physi cal s are for al I
who are under 50 years of age.

NEI,J BUSINESS:

* Pens'ion Consol 'idat'ion. D'iscuss'ion was had .

n"port.
was had.

Rev'iew of Audi tor's Annual F'inanc'ial
Previ ousl y di scussed. No further di scuss'ion

* Adoption of Recommended Tax Levy from
Actuari al Val uat'ion; forward request to Muni ci pa1 i ty.
No discussion was had.

* Adopt'ion of Mun j ci pa'l Compl i ance Report ;

forward to Municipality. Dan Palmer made a motion to
request from the municipality the recommended
muni ci pa'l contri but'ion f rom the mun'ici pa1 compl i ance
report jn the amount of $1,930,426. Motion wbs
seconded by Gary Mi tchel I . D'iscussi on was had .

* Aftel r_ea1 i zing that thi s has a1 ready been
approved , Dan Pal mer wi thdrew hi s previ ous rnot'ion and
made a motjon to authorlze the principa'ls to sign the
municipal compf iance report. The motion was se6onded
by Michael Poremba.

Roll Call: Dan Palmer, Ga
Si as , M'ike Poremba,
Motion passed,

Mitchell, John
lliam Hecker.

* ry
Wi



4* Meeting Schedule. Dates were duly noted,
and a motion was made bv Dan Palmer to chanoei the
date of February 21, 2020, to February 20, 2OZO, and
!9 approve all other dates as noted oh the agenda.
The motion was seconded by Will'iam Hecker.

* Those dates are as follows:
Thursdav. Februarv 20. 2020
Thursdair, Nay #'2026 rn^,,l a\sk
Thursday, August 20, 2020
rnurioii', ttoVemneF b,- zoz0 Muvcw.v,"r lqv^

AII in favor: A]'l
Opposed: None
Motjon passes.

ATTORNEY'S REPORT:

* Mr. Strand passed out the quar.terl y
newsletter and djscussed a certain pending iase.
Mr. Strand al so d'iscussed the i ncrebse by-the Statefor line-of-duty death benefit from $10,000 to
$20,000 for burial.

* Mr. Strand di scussed hls background.

ATUOURNI'IENT:

meeti ng.
Sias made a motion to adjourn the

mot'ion was seconded by Wil1iam Hecker.

* John

1l in AII

e0 &a o

The next regularly scheduled meetin-g will be on
February 20th , 2020, ot 2:00 P.m.


