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BARTLETT PENSION BOART)
I'IINUTES OF THE MEETING ON FEBRUARY 21 , 2019

CALL TO ORDER:

* Dan Palmer called the meeting to order at
2:00 p. m.

PRESENT: Dan Palmer, Gary Mltchell ,

John Si as , M-ichael Poremba, Wi I I i am Hecker.

],IINUTES OF THE NOVEI,IBER 15 , 2018 MEETING:

* Mj nutes of the November 15, 2018 pens'ion fund
meeting were approved.

Di scussi on was had regard'ing the mi nutes
of the November 15, 2018 meeting, and Michael Poremba
suggested changes which would be handwritten 'in and
signed off on subsequently. Those changes included
further clarification of the revenue of the fund
through September 2018 and clarifying the breakdown
of that revenue w'ith regard to the general fund.

Dan Palmer motioned to accept the minutes
of the meeting, which would include the proposal of
amendments made by Mi chael Poremba. Mot'ion was
seconded by Gary Mitchell. No further d-iscussion or
publ -ic comment.

AII in favor: AII
Opposed: None

IN/EST}IENT PERFORT,IANCE REPORTS :

Mary Tomanek reviewed the quarterly reports and
d'istributed Bartlett Police Pension Fund Quarterly
Performance Review booklets to all, dated December
31 , 2018.

* Motion was made by John Sias to implement
Mary Tomanek's recommendation to invest $500,000 in
available cash at U.S. Bank 'in the Vanouard M-id-Cao
Index Fund and to transfer $300,000 fr5m the I

BMO Harri s account 'into the f ixed i ncome account
managed by National Investment Adv'isors. The motion
was seconded by Michael Poremba. Further discuss'ion
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was had, but no public comment.

* Roll Call: Dan Palmer, Ga
Sias, lvlike Poremba,
Motion passed.

ry M'itchell, John
Wi l l'iam Hecker.

NET^, BUSINESS [TAKEN OUT OF ORDER OF AGENDA OUTLINE] :

PRESENTATIOI{ OF PENSION FUNDING MODELING:

Presentatjon by Jason Franken, the Fund's
actuary. Presentati on 'incl uded an actuari al
evaluation and a tool to help budget for future
Vi I I age contri buti ons and a d'iscussi on about what
makes the most sense for the fund goi ng fonrvard.

Hi s proposal i ncl uded el j m'i nati ng
unfunded l'iability and contain'ing that. He djscussed
a pension modeler where it shows where the fund is
today, based on contri but'ion requi rements ,

assumptions, funding policy, and where the fund can
expect contrjbution to go.

Mjchael Poremba inquired about cost, what
'impl ementi ng the tool utoul d entai I , and Mr. Franken
expl ai ned that there woul d be a new val uat'ion
performed, and the cost is $4,500, according to
Mr. Franken.

The implementation of this tool would
also require approval by the Village Board. Dan
Palmer recommended tabling this 'issue for further
d'iscussi on unt'i I after the Apri I el ecti on and
d'iscussi ons wi th staff and el ected off i c'ial s , and
revi si t'ing the proposal at the May meeti ng for a
final decision.

Mr . Frrnken, I nI'."#i?, Jot'.9*?' il,1o"r"?JiiLl"tJ" 
o"

projected payments over the future years and
bom-pari son to the current payment pattern, conti ngent
upoh the approval by the V'il I age Board . Mot'ion
seconded by William Hecker.

Roll Call: Dan Palmer, Ga
Sias, Mike Poremba,
Motion passed.

Mitchell, John
lliam Hecker.

* ry
Wi
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TREASURER'S REP0RT [FOURTH QUARTER 2018]:

Todd Dowden reported that the bills list for
0ctober to December totaled $475,592.64, which
consisted of
fi nanc'ial con
devel opment,

* Dan Pal mer made a mot'ion to approve the
treasurer's report as presented. Motion was seconded
by John S1as. No further di scuss j on or publ i c
comment.

All in favor: All
0pposed: None

Mr. Dowden presented the budget status report.
No discussjon or public comment.

COT,IMUNICATIONS OR REPORTS :

Al I benef i ci ary forms were ma1l ed out . They are
starting to come jn. Hoping for final report at May
meeti ng.

* John Sias made a motion to retain Lauterbach
& Amen to run the election for the retiree trustee
posi t'ion i n an amount not to exceed $500. Mot j on
seconded by William Hecker.

regular payments to the pensioners,
sultant fees, 1ega1 fees, professional
and bank charges.

Roll Call: Dan Palmer, Ga
Sjas, Mjke Poremba,
Motion passed.

ry
Wi

Mitchell, John
I I'iam Hecker.

NB^, E},IPLOYEE APPLICAIIS, WITHDRAWALS, RETIRE]'IENT OF
DISABILITY:

*

Dan Palmer reported that there are two
applications for entry into the pension fund. The
f irst i s Off icer Ky'le Denson , sworn i nto the
department on January 17 , 2019.

" Dan Pal mer made a mot-ion to accept Off icer
.fy] g. Dengon.'s memQers_h-ip. Motion was seconded by
Will'iam Hecker. No further discussion was had oi'
pubf ic comment.
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All in favor: All
Opposed: None

Dan Palmer reported that the second application
for entry into the pension fund came from an Officer
Kayla Baseley, also sworn into the department on
January 17 , 2019.

* Dan Palmer made a motion to accept
Officer Kayla Baseley's membersh-ip. Motion was
seconded by Wi I I i am Hecker. No further d'iscussi on
was had or public comment.

AII in favor: All
0pposed: None

OLD BUSINESS:

* ADOPTION OF CHANGES TO IN/ESTMENT POLICY:

* Dan Palmer made a motion to table the'investment policy for recons'ideration at the next
meeting 'in May. Motion was seconded by John S'ias.
No further di scuss'ion was had or publ i c comment.

AIl in favor: All
Opposed: None

* UPDATE ON ANNUAL DISABILIry PHYSICALS:

* Dan Pal mer made a mot'ion to authori ze 1ega1
counsel, MF. Reimer, to write to Officer Gorniak that
he has 30 days
annual report,
board will set
whether or not

wi th'in whi ch to prov'ide hi s report ,

f rom h'is physi c'ian . 0therwi se, the
a hearing for purposes of determining
to suspend Off icer Gorn'iak' s benef i ts

for fai I ure to compl y wi th Sect'ions 3115 and 3116 of
the Pens'ion Code. Motion was seconded by John Sias.
No further djscussion was had or public comment.

* Roll Call: Dan Palmer, Gary Mitchell, John
Si as, Mi ke Poremba, W'il I i am Hecker.
Motion passed.

* Michael Poremba made a motion to authorize
legal counsel, Mr. Reimer, to write to Officer Brown
and Ofticer W6ollard, requesting that they provide a
cert'ification from the'ir physicians. Motion was
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seconded by William Hecker.

* Roll Call: Dan Palmer, Ga
Sias, Mike Poremba,
Motion passed.

NEI^I BUSINESS:

ry
w'i

Mitchell, John
I l'iam Hecker.

* ]'IICI,IAEL KNIGHT COI-A:

0n agenda for i nfo on1y. No mot-ion presented .

* RFP CONSULTAI,ITS C0NTRACT:
" REVIEI^I/UPDATE C0NTRACTS FOR VEND0RS:

D'iscuss'ion was had regard'ing sending out of the
RFPs. No act'ion was found to be required. No
mot'ions were presented.

* OBTAIN PREDATORY LENDING CERTIFICATION FOR},IS
FRO},I ILLINOIS REGUI-ATED MNKS:

Dlscussi on was had. No pensi on funds are
deposi ted 'in any Il I i noi s f i nanci al 'inst-itut'ions that
are not exempt under federal laws.

* SE]'IIAI{NUAL REVIEI^I OF CLOSED DGCUTIVE
SESSION T,IINUTES:

* Motion was previously made to make session
minutes public.

ATTORNEY'S REPORT:

- STATUS OF JOHN SHEA}IAI{ DISABILITY:

D'i scuss'ion was had . Off i cer John Sheahan has
doctors' appointments set for March and April 2019.
Hearjng will be set at some point in the future.

FIDUCIARY RENEI^IAL:

* Dan Pal mer made a mot'ion to renew the
fi duci ary I'iab'i 1 i ty premi um at a rate not to
exceed 10 percent. Motion was seconded by John Sias.
No further discussion or public comment.

* Roll Call: Dan Palmer, Gary Mitchell,
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John S'ias , Mi ke Poremba, Wi I I i am
Hecker. Motion passed.

ADJOURNMENT:

* John Sias made a motion to adjourn the
meeting. M'ichael Poremba seconded the motion.

All in favor: AII
0pposed: None

/[
Date

The next I arl
21s

regu
May

y scheduled meeting w'i1I be on
t, 2019, ?t 2:00 p.m.


